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TOP 15 MOTORCYCLES
150CC TO 200CC
SEPTEMBER 2023

The 150cc to 200cc segment of the
Indian motorcycle industry witnessed
a sharp drop of 17.03% in sales in
September 2023, compared to the
same month last year. The latest
data reflects the changing tastes of
Indian bike lovers and the effect of
economic factors on the sector.
Bajaj Pulsar reclaimed its top spot in
the 150cc to 200cc segment,
selling 46,888 units in September
2023. This is a slight 3.13%
increase from last year, and gives it
a 30.99% market share in the
segment. Bajaj's steady performance
is due to its established brand and
varied range of products in this
segment.
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SAMIL CONTINUES TO CONTRIBUTE
IN CARTRADE TECH’S DRIVEASMILE
INITIATIVE

On this auspicious occasion of Dussehra, CarTrade Tech's
CSR Arm, CarTrade Foundation, is proud to launch its
flagship initiative — DriveASmile. It is an online marketplace
that connects individuals working in the mobility sector to
compassionate donors via a meticulously streamlined and
verified donation process. This guarantees that those in
need receive timely financial assistance while upholding the
highest standards of accountability.

Together, let's make a difference! Learn more:
www.driveasmile.org
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SAMIL CELEBRATES AUTOMALL
ANNIVERSARIES WITH JOY AND FERVOUR

Shriram Automall India Limited celebrated Business
Anniversaries of Shriram Automall Madurai, Shriram
Automall Ongole, Shriram Automall Faridabad, Shriram
Automall Panvel and Shriram Automall Indore in the
month of October 2023. A commemorative anniversary
auction was meticulously conducted, inviting our valued
customers to engage in spirited bidding for their preferred
vehicles and equipment. The festivities extended to
encompass a ceremonious cake-cutting ceremony, a
symbolic tree plantation, and the gracious
acknowledgment of our valued patrons.
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INDIA DEVELOPS INDIGENOUS COMMERCIAL VEHICLE RETAIL
CHARGING STANDARD FOR SALES SEPTEMBER 2023
2 AND 3 WHEELERS

The CV segment registered a retail sales volume of 80,804
units in September 2023, up by 4.87% from 77,054 units in
the same month of the previous year. Compared to August
2023, when 75,294 units were sold, the MoM sales increased
by 7.32%. The LCV sub-segment saw a marginal decline of
1.76% YoY to 46,213 units, but a growth of 5.20% MoM.

The MCV sub-segment grew by 8.459% YoY to 5,623 units, but
declined by 4.61% MoM. The HVC sub-segment recorded a
double-digit growth of 11.11% YoY and 14% MoM to 25,237
units. Tata Motors remained the leader in the CV market with a
retail sales figure of 29,229 units in September 2023, despite
a drop from 30,214 units in September 2022. Its market
share also reduced to 36.17% from 39.21% YoY.

The Bureau of Indian Standards (BIS), the
National Standard Body of India has
approved the country’s first ever
indigenously developed AC and DC
Combined Charging connector standard
for light electric vehicles. This is also the
world's first ever combined AC and DC
charging connector standard for light
electric vehicles and is designed and
engineered in India.

COMMERCIAL VEHICLE

HIGH BASE DRIVES MARGINAL
YOY GROWTH, OUTLOOK
STAYS POSITIVE

The CV industry in India demonstrated its
strength in H1 FY 2023-24, growing by
2% after a post-pandemic recovery that
boosted its performance by 40% YoY in
the previous half-year The modest but
steady growth reflects the economic
expansion in the country.
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SMALL CAR SALES IN INDIA PLUNGE SUVS CAPTURE 57% OF
75% AS RURAL INCOMES DECLINE INDIA'S PV MARKET

A weak monsoon season has hit India's rural economy hard,
causing a sharp drop in small car sales. According to industry
data, only 35,000 entry-level cars were sold in the July-
September quarter, down 75% from the same period last year.
Meanwhile, urban consumers are buying more sport utility
vehicles, which saw a 23% increase in sales. Two-wheelers,
which are popular in rural areas for their low cost, also suffered
a 39% decline in motorcycles and a 25% decline in scooters.

The SUV and MPV segment is driving the
growth of the passenger vehicle segment
(cars, sedans, utility vehicles and vans) in
India Auto Inc. In the first six months of
FY2024, the PV segment sold over 2 million
units for the first time ever, a 7% increase
from the same period last year The UV sub-
segment (SUVs and MPVs) contributed

11,86,155 units to this total, a 21% jump
CAR RETAIL SALES from H1 FY2023 (982,454 units). The UV

SEPTEMBER 2023 sub-segment now accounts for 57% of the

PV market share in H1 FY2024, the highest
ever in a fiscal half-year.

RETAIL TRACTORS SALES
REPORT SEPTEMBER 2023

Car retail sales in September 2023 improved by 19.03% YoY
to 3,32,248 units over 2,79,137 units sold in September
2022. It was also a 5.42% MoM growth over 3,15,153 units
sold in August 2023. The segment witnessed a positive
performance from most of the major automakers in India, with
Maruti Suzuki leading the pack.Maruti Suzuki registered a retail
sales of 1,39,640 units in September 2023, accounting for a
42.03% market share. This was a YoY increase from 1,11,159
unit retail sales in September 2022 and a MoM improvement
from 1,33,546 units sold in August 2023.

The report revealed a sharp 9.66% drop in
tractor sales in September 2023
compared to the same month last yean
Only 54,492 tractor units were sold in
September 2023, down from 60,321 units
in September 2022. The tractor industry
faced a tough situation as the original
equipment manufacturers (OEMs) struggled
to cope with the falling demand.
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